MINUTES
VILLAGE OF HOLLEY
72 Public Square
Board of Trustees
February 15, 2012
 

Pledge of Allegiance

Members Present: Mayor Kenney, Trustee Penna, Trustee Gaylord, Trustee Dill, Trustee Passarell

Members Absent:  None

Public Present:  None


Motion by Trustee Penna and seconded by Trustee Dill to begin the board meeting at 5:07 PM and to adopt the agenda as presented.  Motion carried. 

Discussion:

Chief William Murphy		Painting inside the Police Station
					Material/Labor costs for handicap ramp


Motion by Trustee Gaylord and seconded by Trustee Dill to adopt the following resolution as stated:

Resolution 2012-03:  Passed

    NOW BE IT RESOLVED that John W. Kenney, Jr., Mayor of the Village of Holley, is hereby authorized to file a Rural Business Enterprise Grant with the United States Department of Agriculture Rural Development for reimbursement of construction work and materials involving the Save-A-Lot Grocery Store Parking Lot Project.

Roll Call: 	Aye: 5		Nay:	0         	Abstain: 0               Absent: 0


Motion carried. 

[bookmark: _GoBack]
Motion by Trustee Penna and seconded by Trustee Dill to approve the installation of carpet by Paul Dilcher at the Police Station at a cost not to exceed $1,111.  Motion tabled. 

Motion by Trustee Penna and seconded by Trustee Dill to approve the purchase of window blinds for the Police Station at a cost not to exceed $550.  
Motion carried. Aye: 4  Abstain: 1 (Trustee Passarell)

Motion by Trustee Penna and seconded by Trustee Gaylord to approve the purchase of uniform shirts and pants by the Police Dept. at a cost not to exceed $630.00.  Motion carried. 

Motion by Trustee Passarell and seconded by Trustee Dill to adopt the following resolution:

Resolution 2012-04:  Passed
Schedule A
a. Purpose: The purpose behind implementation of post-issuance compliance procedures is to ensure that the Village is compliant with federal tax law requirements related to its outstanding tax-exempt obligations for the life of the obligations.
b. Compliance Officer Designation, Education and Training: The Village will designate a "Compliance Officer" who will be the primary official responsible for monitoring post-issuance compliance with federal tax laws. The Compliance Officer will attend training and educational seminars at least annually at the law firm of Hodgson Russ and will consult with bond counsel as needed to keep current on IRS regulations and developments relating to post-issuance compliance for its obligations. The Village's designated Compliance Officer is Roxanne Lone.
c. Record Retention and Due Diligence Review: The Compliance Officer is responsible for thorough record retention of all material documents relevant to the issuance of the Village's tax-exempt obligations including, but not limited to, the transcript of proceedings, closing binder, bond counsel opinion, tax certificate, IRS-required filings, records of investments and expenditures made with proceeds, documents pertaining to existing or potential private and public use of bond-financed property, etc. The Compliance Officer will conduct due diligence review of these documents both upon receipt and at regular intervals throughout the life of the obligation.
d. Monitoring Compliance: Compliance Officer will monitor use of proceeds and arbitrage restrictions through implementation of accounting methods and consultation with bond counsel and a rebate consultant when necessary.
e. Correcting Potential Non-Compliance: Upon discovery of potential or existing noncompliance with post-issuance tax laws, Compliance Officer will promptly take steps, including consultation with bond counsel, to correct such non-compliance
Roll Call: 	Aye: 5	Mayor John Kenney, Jr.		Nay:	0	Abstain: 0	Absent: 0
				Trustee David Dill
				Trustee Don Penna
				Trustee Ross Gaylord
				Trustee Lewis Passarell
				

Motion by Trustee Penna and seconded by Trustee Dill to adjourn the board meeting at 5:32PM.  Motion carried. 





The Board of Trustee Minutes respectfully submitted by John W Kenney, Mayor
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